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prices, 326-327; rate of, limited in cooperative enterprise, 253.
Interests. See Vested interest, diverse in society, 375.
Interstate Commerce Commission, its educational value, 116.
Intrinsic value, in relation to freight cost, 123, 124, 128, 129.
Investigation. See Accounting system, Government; a duty of government, 374. 376-379; by private initiative, haphazard, 378; by government only dependable way, 378-370; of elevators by Canadian commission, 379.
Investment, compulsory, 167; conditions influencing, 171; value of, in superior manager, 230-231; safeguards to, 287.
Investors, diversity of, in marketing, 287-288; dangers of organized opposition of, 335-
Iowa, conditions resulting in first creamery, 377-378; cause for spread of creamery system, 378-379.
Iowa Agricultural Society, quoted on growth of cooperative creameries, 378.
Joseph's dream, example of need for storing, 134-
Judgment. See Manager, Distributing, Integrated marketing method; soundness of, essential in manager, 229; essential in price making, 308, 330; affects width of marketing margin, 311; the basis of distinguishing monopolistic from competitive enterprise, 315.
Laissez-faire, Government policy, 375; harmful to public, 376.
Land, normal prices in rektion to grades of, 301; marginal, 301.
Large-scale enterprise. See Oversize, Country-wide units, Federation; necessity for in flour milling, 193; handle products at lower costs, 235; essentia to develop by-products, 275-278; confused with monopoly, 290-292, 315.
Law of diminishing returns. See Variable proportions, Law of.
Law of supply and demand. See Demam and supply.
Leadership, essential in cooperative enter prise, 247.
Legal restrictions, affect conditions of pnc making, 311.
Legislation, manipulating supply and de mand, uneconomic, loj regulating prof
its, destructive, 356; pure foods, protective, 382; weights and measures, protective, 382.
Demons, reasons for processing, 109; byproducts of, 109.
,ess-than-car-lot shipment.   See Shipment by less-than-car-lot. Let alone" policy.   See Laissez-faire. -int.   See Cotton;   meaning, 107. Livestock, inspection of, costly, 65;  cost of processing, 98; bulkiness reduced by processing,  109;   cost of transporting, low, 127; private sale not always competitive, 316-317;   overnumerous middlemen prevent efficient marketing, 339. ivestock buyer, assembles for shipment, 38; reasons for necessity of, 39. Livestock Shipping Association, assembles -for shipment, 38; reasons for necessity, 39-
iving. See Opportunity, Farmer, Production; claimable by no one unless he develops opportunity, 6. x>ad, size of, increased by trucks, 120; larger size essential to lower hauling cost, 131-
^ocal elevator.   See Elevator, local. l,ocal government, its duties to society, 374. Local units.   See Assembling; essential in marketing organization, 248-249, 371; basic relationships of, 359,360-365; volume of business too small for efficient marketing, 365, 371; require federation for marketing, 250-260, 365-366, 371. location, significance for markets, 308. Location of consumers.   See Population,
Location.
Loss, caused by inefficiency, 49, 226; from hauling without facts first, 204; heavy in retailing, 224-225; on ungraded potatoes, 59-60, Fig. 8, face p. 65; on ungraded butter, 62, 238-239; on eggs, 61; on ungraded apples, 60; in not utilizing by-products, 275; a cause of wide margins, 311. Low prices. See Price depression. Loyalty, essential in cooperation, 250, 251; meaning for marketing undertaking, 251; lack of, kills cooperation, 252.
Maladjustment, caused by rapid change, 2. Management, efficiency of, 228; its lack a
cause of failure, 228;   determined by
manager, 228, 231. Management, profits of, to efficient only,
49; inefficiency due_to poor manager,